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IN THE ABSTRACT : 

Please amend the existing Abstract as follows. Added text is underlined and deleted text 
has a str i kothrough : 

The present invention is a system that includes a first financial management system 
handling receivables and a second financial management system handling payables. The 
receivables system sends debt offset information to an offset payment system and the payables 
system sends payment information to the offset payments system. The offset payment system 
either makes a payment or offsets the payment with the debt. Both of the financial management 
systems receive offset information from the offset payment system. The system designates^-in 
th e r e sp e ct i v e s e parat e r e c ei vab le s and payab l es syst e ms, debt and payments that are suitable 
for offset using threshold criteria such as ag e , amount, party, numb e r of not i c e s of d eli nqu e ncy, 
ete. The system allows administrative fees and other charges , such as i ntorost and pona l t i os, to 
bo added to tho dobt as wo ll as tho lim i t i ng of tho porcontago app li cab l e to tho offset at tho t i mo 
of tho referra l. During the referral of the debt to the offset payments system, the debtor as well 
as other parties may be informed. , ouch ao cred i t buroauo. aro i nformed or not i f i od of tho 
do li nquont dobt and tho roforra l i nformat i on can bo stored i n a data warohouso for l ator 
ana l ys i s. The documents associated with the debt can also be stored as i mages a ll ow i ng thoso 
i nvo l ved i n tho workf l ow assoc i ated w i th tho dobt and payments to v i ow i mages of tho 
documents as needed . When an offset occurs the system feeds the amount of the offset back 
to the receivables and payables systems to update the records therein to reflect the amount and 
that the amount was an offset. That i s, an author i z e d paym e nt i s shown as fu ll y or part i a ll y 
offs e t and a d e bt i s shown as fu ll y or part i ally sat i sfi e d v i a th e offs e t. The records of financial 
management systems as well as the offset system may be ape-updated when a payment is 
made by the debtor after a referral has occurred, when a decision is made to write-off the debt^ 
and as w ell as when the debtor is involved in bankruptcy. Th e i nv e nt i on a l so prov i d e s for 
r e conc ili at i on of th e d e bts, paym e nts and offs e ts. On li n e acc e ss to th e r e cords i s a l so prov i d e d 
for th e d e btor as w ell as th e p e rsonn el from th e organ i zat i ons of th e payab le , r e c ei vab le and 
offs e t paym e nt syst e ms. 
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